RESOLUTION NO. 2012-65

ADOPTING THE TAX BUDGET OF THE GREATER CLEVELAND
REGIONAL TRANSIT AUTHORITY FOR THE FISCAL YEAR BEGINNING
JANUARY 1, 2013 AND SUBMITTING THE SAME TO THE COUNTY
AUDITOR

WHEREAS, a Tax Budget for the Greater Cleveland Regional Transit Authority for the
fiscal year beginning January 1, 2013, for the purpose of said Authority during such year and of
revenues to be received for such fiscal year, inciuding all taxes, user fees, and other types of
revenues, also estimates of all expenditures or outlays in or for the purposes of such fiscal year
to be paid or met from the said revenue, and otherwise conforming with the requirements of law,
has been prepared; and

WHEREAS, said Tax Budget has been made conveniently availabie for public
inspection for at least ten (10) days by having at least two (2) copies thereof on file in the Office
of Management and Budget of this Authority; and

WHEREAS, the Board of Trustees has held a public hearing on July 3, 2012 on said
budget, of which public notice was given by publication in the Plain Dealer on June 20, 2012.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Greater
Cleveland Regional Transit Authority, Cuyahoga County, Ohio:

Section 1. That the Tax Budget of the Greater Cleveland Regional Transit Authority,
for the fiscal year beginning January 1, 2013, heretofore prepared and submitted to this Board
of Trustees, copies of which have been and are on file in the Office of Management and Budget
with any revisions to said tentative budget which are incorporated therein and which are hereby
approved, is hereby adopted as the official Tax Budget of said Authority for the fiscal year
beginning January 1, 2013.

Section 2, That the Executive Director of the Office of Management and Budget is
hereby authorized and directed {o have certified a copy of said budget and a copy of this
resolution and to fransmit the same to the Auditor of Cuyahoga County, Ohio.

Section 3. That this resolution shall become effective immediately upon its adoption.

Attachments: 2013 Tax Budget Assumptions and Fund Statements.

Adopted: July 17, 2012

Attest: 0
CEO, G‘ﬁl@rai Manager/Secretary -Treasurer
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Form 160-326

07-03.97

Greater Cleveland Regional Transit Authority

STAFF SUMMARY AND COMMERNTS

TITLE/DESCRIPTION: Resolution No.:

2012-65

Date:

ADOPTING GCRTA TAX BUDGET FOR THE 2013 FISCAL YEAR July 12, 2012

Initiator:
Office of Management &
Budget

ACTION REQUEST:

i Approval [ Review/Comment L[ Information Only [ other

1.0

2.0

3.0
4.0

5.0

6.0

8.0

9.0

PURPOSE/SCOPE: This action will allow the Authority to adopt the Tax Budget of the
GCRTA for the fiscal year beginning January 1, 2013 and submit the same to the County
Auditor.

DESCRIPTION/JUSTIFICATION: This action is taken as a matter of recommended policy
for reasons cited below in part 8.0.

PROCUREMENT BACKGROUND: Does not apply.
DBE/AFFIRMATIVE ACTION BACKGROUND: Does not apply.

POLICY IMPACT: Aithough the GCRTA is not legally required to prepare a Tax Budget, it
is done as a measure of sound fiscal policy. To not adopt the Tax Budget would
demonstrate a lower level of financial responsibility.

ECONOMIC IMPACT: This establishes the estimates of revenue for the year and defines
in very broad terms the limits of expenditures anticipated.

ALTERNATIVES: Do not adopt and file the 2013 Tax Budget as chosen by the Finance
Committee.

RECOMMENDATION: This budget was reviewed by the Finance Committee on July 17,
2012 and recommended for approval by the Board of Trustees. it is recommended that
the 2013 Tax Budget be adopted and filed for several reasons. The report demonstrates
timely budgeting and appropriation procedures. It is an element of financial stability that
may bolster the Authority’s credit rating. |t also fosters communication and is a good
preliminary budget exercise.

ATTACHMENTS: None.

Recommended and certified as appropriate to the availability
of funds, legal form and conformance with the Procurement
requiremenis.




