RESOLUTION 2011-43

AUTHORIZING THE GREATER CLEVELAND REGIONAL TRANSIT
AUTHORITY TO ENTER INTO A PURCHASE AND SALE AGREEMENT IN THE
AMOUNT OF SIXTEEN THOUSAND FIVE HUNDRED DOLLARS ($16,500)
WITH FAIRFAX RENAISSANCE DEVELOPMENT CORPORATION TO SELL
CUYAHOGA COUNTY AUDITOR'S PERMANENT PARCEL NUMBER 119-29-
161 WHICH IS LOCATED AT 8302 CENTRAL AVENUE IN CLEVELAND, OHIO
(‘PROPERTY") AND TO DECLARE IT EXCESS REAL PROPERTY

WHEREAS, the Greater Cleveland Regional Transit Authority is the owner of record of
the Property; and

WHEREAS, title to the Property transferred to the Greater Cleveland Regional Transit
Authority on September 5, 1975 from the Cleveland Transit System; and

WHEREAS, the Property was used as a bus loop and a portion of the Property is
improved with driveway, fencing, and a comfort station; and

WHEREAS, due to service changes in 2010 the Property is no longer needed by the
Authority as a bus loop and shall not be needed for any transit use in the foreseeable future;
and

WHEREAS, the Greater Cleveland Regional Transit Authority has posted a for sale sign
on the Property and has advertised and marketed the Property through a fair and open process
with Ostendorf-Morris Company since February 14, 2011, and

WHEREAS, Fairfax Renaissance Development Corporation wishes to purchase the
Property for an economic development project; and

WHEREAS, the Greater Cleveland Regional Transit Authority has had the Property
appraised and the current appraised value of the Property is Fifteen Thousand Eight Hundred
Doliars ($15,800); and

WHEREAS, Fairfax Renaissance Development Corporation has offered to purchase the
Property for Sixteen Thousand Five Hundred Dollars ($16,500); and

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Greater
Cleveland Regional Transit Authority, Cuyahoga County, Ohio:

Section 1. The Property is hereby declared excess property.

Section 2. That the General Manager/Secretary-Treasurer is hereby authorized to
execute a Purchase and Sale Agreement and all other documents required to sell and transfer
the Property.

Section 3. That the purchase price of Sixteen Thousand Five Hundred Dollars
($16,500) is higher than the fair market value of the Property as determined by the property
appraisal report and approved by a review appraiser.
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Section 4. That the purchase price less closing and brokerage fees shall be deposited in
the Greater Cleveland Regional Transit Authority Development Fund and that the appraised
value of the Property shall be remitted to the Federal Transit Administration uniess it allows the

funds to be used for a similar capital project.
Section 5. That the sale is subject to Federal Transit Administration concurrence.

Section 6. That this resolution shall become effective immediately upon its adoption.

Attachment A: Legal Description of Property and two maps.

Adopted: May 17, 2011 )‘"’\f d" ) m

President -

Attest:
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ATTACHMENT A

Parcel No. 130
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Greater Cleveland Regional Transit Authority

STAFF SUMMARY AND COMMENTS

TITLE/DESCRIPTION: Resolution No.:
CONTRACT: SALE OF 8302 CENTRAL AVENUE AND DECLARING IT | 201143

EXCESS PROPERTY Date:

VENDOR:  FAIRFAX RENAISSANCE DEVELOPMENT CORPORATION ,Mi-y:z’ 2011
nitiator:

AMOUNT:  $16,500 Programming and
Planning

ACTION REQUEST:

I Approval 1 Review/Comment O Information Only  Other

1.0 PURPOSE/SCOPE: The purpose of selling the property at 8302 Central Avenue and declaring it

2.0

3.0
4.0
5.0

6.0

7.0

8.0

9.0

excess real property is to remove excess real estate from RTA's real property inventory as
required by applicable federal regulaticns.

DESCRIPTION/JUSTIFICATION: RTA purchased this property from the Cleveland Transit
System in September 1975 as part of the $8,875,000 mass transfer agreement that created RTA.
RTA has used it as a bus loop from that time until 2010 when route changes eliminated the need
for a loop at this location. Since the property is no longer needed for RTA operations, it is
therefore, excess property to the Authority. RTA has had it listed with a real estate broker for sale
since February 14, 2011. Fairfax Renaissance Development Corporation wants fo purchase the
property because it is partnering with CMHA to construct a housing project on Central Avenue
adjacent to this site. The purchaser is a well-respected community development corporation and
has offered to purchase the land at a higher price than the appraised value. Payments for
purchase of this land shall be made in installments with the [ast payment due by December 31,
2011. The property shali transfer to the purchaser once all payments have been made.

PROCUREMENT BACKGROUND: Does Not Apply.
DBE/AFFIRMATIVE ACTION BACKGROUND: Does Not Apply.
POLICY IMPACT: Does Not Apply.

ECONOMIC IMPACT: The purchase price is above the fair market value of the property as
determined by an appraisal and concurred with by a review appraisal report. The Federal Transit
Administration must approve the disposition of the property and the use of the proceeds of the
sale. FTA regulations allow for program income to be reinvested in the capital program of the
Agency in a “like” activity. On May 3, 2011 RTA submitted a request lefter to the FTA seeking
approval to dispose of this excess property and to use the proceeds in a like activity.

ALTERNATIVES: The Authority can refuse to sell the property to Fairfax Renaissance
Development Corperation. RTA would maintain this vacant property until another purchaser is
found.

RECOMMENDATION: Staff recommends that the Board of Trustees approve the resolution to
authorize the sale of this property to Fairfax Renaissance Development Corporation and to
declare it excess real property.

ATTACHMENTS: Purchase and Sale Agreement.
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Recommended and certified as appropriate to the availability of
funds, legal form and conformance with the Procurement
requirements.

CEO,W&I% Manager/Secretary-Treasurer
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20, FURTHER ACTS
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EXHIBIT B

Parcel N

0, 180
Gitaated in the City of Cleveland, County of

Cayrhoga, and Suate of Ouao 2nd knowe 28 helng Uhe
Westerly 44 foet brlwoen parailel haes of Sub-iot
Ma. 56 in Clewsll ard Warleyls Subdivizion of part

of Original Oae Hundred Acre Lob Moo 407 25 slesdn
by the recurded plat in Velume 3 of Maps, Faus 38
of Cuwahwga County Recovde, and being 4 fecr frot -
on the Narthuerly side of Cuntral Avenne, 5. F., and
extending buek 188, 06 foet on the Fasterly line,

189, 2 foet on the ¥Westerly Hae, which if niso i
Fasterly sige of Rast 83rd Serent Jormerly Linculn
Streat}, and being aboul A4 feet wide in the rear, a%
sppears by said plat, be the same rmore oF Jess, bur
subject to all legzl highways! i
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