
RESOLUTION NO. 1999- 20 

AUTHORIZING A CONTRACT WITH AMERICAN INTERNATIONAL 
SPECIALTY LINES INSURANCE COMPANY (AISLIC) FOR THE 
PROVISION OF EXCESS LIABILITY INSURANCE FOR A PERIOD OF 
THREE YEARS IN AN ANNUAL AMOUNT OF $321,250.00 FOR A TOTAL 
NOT TO EXCEED $963,750.00 - GCRTA INSURANCE FUND. 

WHEREAS, the GCRTA requires catastrophic excess liability insurance protection; and 

WHEREAS, proposals were received on January 25, 1999 and were evaluated in 
accordance with Procurement Policies and Procedures; and 

WHEREAS, the submittal of American International Specialty Lines Insurance Company 
(AISLIC) located at Harborside Financial Center, 401 Plaza Three, Jersey City, NJ 07311, for 
excess liability insurance was selected for a period of three years for coverage up to the limit of 
$50,000,000.00 at an annual price of $321,250.00; and 

WHEREAS, the General Manager has deemed the submittal of AISLIC for excess 
liability insurance, as modified by negotiation, to be the most advantageous for the Authority; 
and 

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Greater 
Cleveland Regional Transit Authority, Cuyahoga County, Ohio: 

Section 1. That the submittal of AISLIC, as modified by negotiations, for excess liability 
insurance is hereby accepted as the most advantageous to the Authority, price and all other 
factors considered. 

Section 2. That the General Manager of the Authority be and he is hereby authorized to 
enter into a contract with AISLIC for excess liability insurance up to the limit of fifty million and 
00/100 dollars ($50,000,000.00). 

Section 3. That said contract shall be payable from the Authority’s Insurance Fund in 
the amount of three hundred twenty one thousand two hundred fifty and 00/100 dollars 
($321,250.00) per year for a total amount of nine hundred sixty-three thousand seven hundred 
fifty and 00/100 dollars ($963,750.00). 

Section 4. That said contract shall be binding upon and obligation of the Authority 
contingent upon compliance by the contractor to the Specification and Addenda, if any; the 
Affirmative Action Plan adopted by the Board of Trustees in Resolution 1996-123; bonding and 
insurance requirements and all applicable laws relating to the contractual obligations of the 
Authority. 

Section 5. That this resolution shall become effective immediately upon its adoption. 

Adopted: 

Attest: 
General i 

16, 1999 
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