
RESO~ON NO. 1987- 191 

DESIGNATING D~OSITORIES OF ACTIVE ~ I~±~:RIM 
PUHLIC MONEYS DURING THE PERIOD O3MMENCING 

S~I~TEM~ 5, 1987 

~IEREAS, pursuant to Resolution No. 1987-165 adopted by this Board 
of the 27th day of July, 1987, there has heretofore been given notice 
requesting the sukn~ssion of applications to serve as depositories of the 
active and interim public honeys of this Board; and 

WII~/~AS, in response to such notices, applications have been 
received f~’~ eligible institutions to serve as such depositories, which 
applications ere presently on file with this Board and in the office of the 
Secretary-Treasurer thereof and which ere hereby incorporated herein by 
reference, and it is therefore essentia! that action be taken on such 
applications as in this resolution provided; 

NOW, THERF/DRE, BE IT RESOLVED by the Board of Trustees of the 
Greater Cleveland Regiona! Transit Authority: 

Section 1. That the applications to serve as depositories of the 
active moneys of this Authority which have been received from the financial 
institutions referred to belcw, all of which ere hereby determined to be 
eligible institutions for the deposit of such moneys, are hereby found to be in 
conformity with law, including Chapter 135 of the Ohio Revised Code, and the 
follcwing financial institutions ere hereby designated as public depositories 
of the active moneys under the control of this Board for the period from 
September 5, 1987, to and including September 4, 1989; provided, however, that 
none of such institutions shall be permitted to receive and have on deposit at 
any one time a greater amcunt of active deposits of moneys of this Boerd than 
that specified in its applications for the sa~e. That on the basis of the 
cperating needs of this Boerd the first $25,ZZZ of such active moneys subject 
to the control of this Board shall, in accordance with Section 135.@4 of the 
Ohio Revised Code, be deposited in The AmeriTrust Cor~pany, N.A., Cleveland, 
Ohio, and that the active moneys of this Board in excess of such sum of $25,Z~@ 
shall be deposited in such institutions in proportion to their respective award 
quotas as determined pursuant to such Section 135 .Z4. Said institutions and 
the amcunt of deposit in each are as follo~s: 

Depository of Active Moneys Anount to be D~posited 

AmeriTrust Conpany, N.A. 
Bank One, Cleveland, N.A. 
First Bank NatiQnal Assoc. 
First National Bank of Ohio 
Huntington Nation~l Bank 
Midwest B~nk & Trust Co. 
National City Bank 
Ohio Savings Bank 
Society National Bank 

$ 135,94Z.97 
7,559.2Z 
2,678.8Z 
9,743.97 
76,318.31 
2,Z63.33 

161,391.91 
29,262.54 
75,Z4Z.97 
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Section 2. That the applications to serve as depositories of the 
interim funds of this Board whidl have been received from the financial 
institutions referred to belcw, all of whidn ere hereby determined to be 
eli~ble institutions for the deposit of sud% moneys, are hereby fcund to be in 
conformity with law, including Chapter 135, Ohio Revised Code, and the 
financia! institutions referred to below are hereby designated as public 
depositories of the interim moneys under the control of this Board of the 
period from SepLember 5, 1987, to and including September 4, 1989: 

Nam~ of Institution 

AmeriTrust Cu,~any, N.A. 
Bank One, Cleveland, N.A. 
Cardinal Federal Savings Bank 
First Bank Naei~nal Assoc. 
First National Bank of Ohio 
First Federal Savings & Loan 

Assoc. of Lake~cod 
Huntington National Bank 
Metropolitan Savings Assoc. 

Midwest Bank & Trust Company 
National City Bank 
Ohio Savings Bank 
Security Federal Savings & 
Loan Association 

Society National Bank 
TransOhio Savings Bank 
Western Reserve Savings Bank 
Women’s Federal Savings Bank 

The Secretary-Treasurer is authorized to determine from time to time the amcunt 
of funds available for investr.~ent or deposit as interim moneys, to select the 
d~te or dates for investment or deposit of such interim honeys, and to select 
the classifications of obligations for the investr~ent or deposit of sudn mDneys 
as provided in Section 135.14, Ohio Revised Code, provided that if such moneys 
are determined to be deposited as interim depcsits (evidenced by a certificate 
of de=posit) in accordance with Division (C) of Section 135.14, the same shall 
pay the highest permissible interest rate, as nearly as practicable in 
pr _oixDrtion to the respective capital funds as defined in Section 135.01 (c), 
Ohio Revised Code, taking into account, however, the anount of funds from time 
to time to be deposited, the anoant required to be deposited to obtain the 
highest permissible interest rate, and meturity dates and rights of redemption 
with respect to the respective deposits; and provided further that the 
Secretary-Treasurer shall within thirty days after classifying any public 
mDneys as interim moneys notify this Board of such classification and of the 
invest/rent or deposits made pursuant to this section. 
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Section 3. That the award of public moneys herein made is subject to 
the provisions of Chapter 135 of the Ohio Revised Code, including the 
limitation imposed by, and the variations permitted by, Sections 135.Z3 and 
135.2Z thereof, respectively; and, subject to the provisions of such Chapter, 
deposits of honeys shall be made pursuant to this resolution from tima to ti/re 
in accordance with the financial requirements of t/lis Authority. 

Section 4. That the Secretary-Treasurer is hereby directed to keep 
all such applications on file in his office. 

Section 5. That the Secretary-Treasurer is hereby directed to 
fozw-~rd certified copies of this resolution to the financial institutions 
herein designated as public depcsitories of this Authority, and the President 
and the Secretary-Treasurer are hereby authorized and directed to execute on 
behalf of this Board such mamorandum agree/rents relating to the designation of 
such institutions as public depositories and the security of deposits therein 
as are required, authorized or permitted by law. 

Section 6. That it is hereby found and determined that all formal 
actions of this Board concerning and relating to the adoption of this 
resolution ware adopted in an open meeting of this Board and that all 
deliberations of this Board and of any of its o~.~ttees that resulted in sud% 
formal action were in meetings open to the public in compliance with al! legal 
requirements including Section 121.22 of the Ohio Revised Code. 

Section 7. That this resolution shall become effective irsrediately 
upon its adcption. 

Adopted: August 18 , 1987 

Attest: ~~ 
Secretary-T~e~surer    6/ ~ 

President 


