
ADTP_0RIZING A C0-~FfRACT STITH ~ 
PIN!~_YEY P~__ ~ISUR.~TCE AGaTe, INC. 

C0~AGZ, B0!L~ ~ MA~l~f ~ D~T~ 
IN C0~ITIONS ~I~.~IC~ ~R A P~!0D NOT T0 

$264,0~ LESS D~0SIT ~IT $74,210: 
~T ~J~ COST ~189,790) 

~_EAS, the Greater Cleveland Regiional Transit Authority. entered 
into a three year contract with Pi~_kney-Perry Insurance Agency, Inc. pursuant 
to Resolution 1985-206 to provide fire and extended coverage, boiler and 
machine~g, and difference in conditions insurmnce for a period of not to 
exceed three years; and 

~R~AS, said contract was awarded as the i~¢est and best bid; and 

the bid received was the only bid received in 1985; and 

~.~AS, the bid of Pir~ney-Perry Agency, Inc. provided the insurance 
through the Allendale Insurance Companies; ~_nd 

],~IEREA~, Allendale Mutual Insurance provided the property, insurance 
on an automatic ren~.m~, deposi% premium basis; and 

~’~i~RE~$, Allendale ~utual Ir~ur~ce eliminated the automatic renewal 
and the deposit premium policy provisions during 1986; and 

~EAS, the Greater Clevels~d Re~ional Transit Authority. has an 
unabsorbed deposit premium credit of $74,210 with Allendale Mutual Insurance 
Company; and 

~IER~_AS, the property, insurance market for large insurance risks 
requiring reinsurance is presently very limited; 

~:~REAT, the placement of %his insurance under present marke% 
conditions is a personal service; and 

~iEREAS, Pimk-ney-Per~£ Insurance Agency, Inc. is the agent of record 
based on their relationship ~.~th Allendale Mutual in ~roviding proper~y 
insurance to the Greater Clevelar~d Re~onal Transit A~thority as a joint 
venture in 1980 ~d as an agent in 1983; and 

I,~EREAS, the covetable proposed by Pir~kn~ey-Per.ry Ir~urance Agency, Inc. 
from Allendale Mutual Insurance for the Greater Cleveland Regional Transit 
Authority. will cost approximately $2~4,000 from September I, 1986 through 
August 31, 198v. 
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NOW, TH~REFORE, BE IT RESOLV~) by the Board of Tm~stees of the 
Greater Cleveland Regional Transit Authority: 

Section I. That the General Mauager be and he is hereby directed 
and authorized to enter into a personal service contract with Pir_kney-Per~ry 
Ir~urance Agency, Inc. to provide for the furnishing of fire and extended 
coverage, boiler and machinery, and difference in conditior~ ir~urance 
~ritten hY the Allendale Mutual !nsur~nce Company for a period of one (I) year, 
September I, 1986 through August 31, 1987, at ar~ ar~al cost not to 
exceed $264,000 less unabsorbed deposit premium credit of $74,210 or net 
of $18~,7q0. 

Section 2. That said contract shall be payable out of the General 

Section 7. That said contract shall be subject to the Affirmative 
Action Plan adopted hy the Board of Trustees in Resolution 1985-87. 

Section 4. That this resolution is efYective ’ 
its adoption. 

upon 

Adopted: January 6 , 1987 

A ~test. 
Secreta 
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