
RESOLUTION NO. 1986- 340 

AUTHORIZING THE GE~ERAL MANAGER TO EXERCISE THE PURCHASE OPTION 
~ONTAINED IN THE LEASE ~REFMEN~ ~¢ITH FOUR-PHASE SYSTem, INC. TO 
E~’~’~CT THE PURCHASE OF ~ COMPLETE SYSTEM INCLUDING A ONE-YEAR 
MAINI’aI~ANCE ~RE~4Ehrf FRf~ FOUR-PHASE SYSTEMS, INC. AT AN ESTIM~I’~ 
COST OF $161,669 (GENEPAL ~UND). 

WHE/REAS, the Board of Trustees of the Greater Cleveland Regional 
Transit Authority, acting by and through Resolutions No. 1980-93, 1981-77 and 
1981-333, authorized an agreement with Four-Phase Systems, Inc. for the lease 
of a con~puter system for five years beginning in 1981 and ending at various 
dates between December 31, 1986 and March 31, 1987; and 

WHEREAS, Article 14 of the Master Lease Agreement grants an option 
for GCRTA to acquire the c~lete Fcur-Phase system under lease; and 

%~IEP4EAS, the acquisition price including a one-year maintenance agree- 
ment-is $161,669; end 

WHEREAS, the balance due under the ].ease for the retaining term woald 
be greater than the option price. 

N~, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Greater 
Cleveland Regional Transit Authority, Cuyahoga County, Ohio: 

Section I. That it is hereby determined that the within in-place 
system cannot be secured from anysourceotherthanFour-PhaseSystems, Inc. 

Section 2. That the General Manager be, and hereby is, authorized and 
directed to enterintoanagreement%~ith Four-Phase Systems, Inc., for the 
purchase of the in-place e~uter system that GCRTA currently leases frern 
Four-Phase Systems at a cost of $IZI,669. 

Section 3. That the General Manager is further authorized to enter 
into a maintenance agreement for the in-place e~uter system with Four-Phase 
Systems at an estinmted cost of $6Z,ZZZ. That said maintenance agreement shall 
provide that paymentunderthe agreement shall be reduced as the Four-Phase 
equil~rent is taken out of service. 

Section 4. That said contracts shall be payable out of the General 

Section 5. That sai~ contracts shall be binding upon and an 
obligation of the Authority contingent upon e~!iance by the contractor to the 
Bid Specification and Addenda, if any; the Affirmativa Action Plan adop_tedby 
~he Board of Trustees in Resolution No. 197e-252; bonaing, insurance 
requirerents and al! applicable laws relating to the contractua! ob!i0ations of 
the Authority. 
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Section 6. That this resolution shall t~e effect i~mediately upon 
its a~option by the Board of Trustees. 

Adopted: December 2 , 1986 

Attest: 


