
RESOLUTION ~IO. 1986 - 301 

ALrfHORIZING A CONTRACT BETWEEN TP~- CREATER CLEVELAND 
REGIONAL TRANSIT AUTHORITY AND COOPERS & LY!~RAND TO 
PEPe-ORM THE F~ANCIAL A~D CCMPLIA~CE AUDITS FCR 1986 
A~D 1987 FOR A FEE OF FIFTY-THREE THOUSAND FIVE HUNDRED 
DOLLARS ($53,500.00) FOR THE YEAR 1986 AND FIFTY-~IVE 
THOUSAND FIVE HUNDRED DOLLARS ($55,500.00) FOR T~]~ YEAR 
1987 ($109,000. O0 - Genera! Fund) 

WHEREAS, Coopers & Lybrand performed the financial audits for the 
Creater Cleveland Re~=ional Transit Authority (CCRTA) under contract for the 
years 1983, 1984 and 1985; and 

WHEREAS, the ~nditor of the State ~has apprised the CCRTA t~hat ~his 
office will be unable to perform its biannual audit; and 

:,JHEREAS, Ohio Revised Code 117.11(B) provides that the Auditor of 
State may authorize the Coverning Board of a public office to engage an 
Independent Certified P~blic ~ncountant to perform the State Compliance ~udit; 
and 

W~]~REAS, the contract between the GCRTA and Coopers & Lybrand 
must be approved by the Auditor of State to ensure compliance with statutory 
requirenents and must provide for financia! and compliance reperts to be 

WD_VREAS, it is recommended that the present audit services be 
continued until an audit by the State Auditor’s Office is conducted. 

~;, THEREFORE, BE IT RESOLVED by the Board of Trustees of the 
Creater Cleveland Regional Transit Authority, Cuyahoga Co[~nty, C~io: 

Section I. That the General ~.Nnager be and he is hereby directed 
and authorized ~o execute a contract between the OCRTA and Coopers ._~ Lybrand to 
provide for audit services for the years 1986 and 1987. 

Section 2. That said contract shall provide that the audit 
ser~;ices shal! include the financial audit and state compliance audit and 
further that said audits shall follow the standards, procedures ~nd ~uidelines 
of the Auditor of the State of Ohio, as well as follow generally accepted 
accounting standards. 

Section 3. That the fees for said audit services for the year 
ending December 31, 1986, and for the year ending Decenber ~I, 1987, shall be 
$53,~00 and $55,500 respectively. 
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Section 4. That said contract shall be binding upon and an 
obligation of the Authority u~on ccmpliance of the contractor with the 
Affirmative ~tion Plan of the Authority and all applicable laws relating to 
contractual obligations of the Authority. 

Section 5. That this resolution shall be effective £~mediately 
upon its adoption. 

Adopted:     October 21, 1986 

Attest: 
Robert J._. [andgraf / 


