RESOLUTION NO, 1981-200

A RESOLUTION REQUESTING THE FISCAL OFFICER
TO CERTIFY THE MAXIMUM MATURITY OF BONDS
AND OF ANY NOTES WHICE MAY BE ISSUED IN
ANTICIPATION OF SUCH BONDS.

WHEREAS, the Greater Cleveland Regional Transit Authority (the
"aAuthority") is authorized under Section 306.35 of the Ohio Revised Code
(the "Code") to acquire, comstruct, improve, replace and extend "tramsit
facilities" within the meaning of that term as defined in Section 306.30
of the Code, within the territorial boundaries of the Authority and to
apply for and accept grants from the United States and the State of Ohio

for the purpose of providing for the development or improvement of such
transit facilities; and

WHEREAS, the Authority has been awarded certain grants, including
Grants OH-05-0025, OH-03-0054 and OH-03-0062 by the Urban Mass Transit Adminis-
tration of the United States Department of Transportation ("UMIA") and lo-
cal matching funds are required to be provided by the Authority in connec-
tion with such UMTA grants and, in order to provide moneys to pay a portion
of such local matching funds, it is necessary for the Authority to issue
bonds as hereinafter provided; and

WHEREAS, the Authority contemplates issuing $21,000,000 of bonds,
of which $14,524,000 is to be used for the acquisition of heavy rail transit
cars, acquisition, construction and improvement of central bus facility
fixtures, rail district headquarters facility, community responsive transit
facility, and central rail shop facility; $1,306,000 is to be used for the
construction, replacement, improving and extending rail stations and parking
lots; $2,225,000 to be used for the acquisition of passenger buses; 2,680,000
for the acquisition of headset radios and control center equipment for rail

lines; and $240,000 for the acquisition of community responsive transit
vehicles;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the
Greater Cleveland Regional Transit Authority, Cuyahoga County, Ohio, that:

Section 1. The Secretary-Treasurer of this Board, as fiscal officer
thereof, is hereby requested to certify the estimated life of the improvements
described above and the maximum maturity of the bonds, calculated in accordance
with the provisions of Section 133.20, Revised Code.

Section 2. It is found and determined that all formal actions of
this Board concerning and relating to the adoption of this resolution were
adopted in an open meeting of this Board, and that all deliberatious of this
Board and of apy of its committees that resulted in such formal action, were
in meetings open to the public, in compliance with all legal requirements,
including Section 121.22 of the Ohio Revised Code.



Resolution No. 1981-200 . -

Section 3. This resolution shall become effective immediately
upon its adoption. . .
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