
RESOLUFION NO. 19.75 -49 

A RESOLUTION DESIGNATING DEPOSITORIES 
OF PUBLIC MONEYS DURING THE PERIOD 
COMMENCING SEI IEMBbR S, 197S 

NH.EREAS, pursuant to a resolution adopted by this Board o.n the 19th day of August, 1975, there has heretofore 
been given a notice r       ~-" ¯ eques~.~ng the submission of ~pplications 
to serve as deposit -" 
and                   o~es of the public moneys of this Board; 

WHERI~]AS, in response to suc}~ notices, applications have been received from eligible institutions -to serve as such 
del)ositories which app]ic~tiens are presently on file with this 
Board and in the office of the ~ ....... ~     ., S.~c~eta~y-~reasurer t ~ereof and which are hereby "    ~ ~ ~ 

]nco~porate<~! herein by reference, and it is 
therefore essential that ~ -~ ~a~.en o~] st~ch applications as in this resolution provided; 

NOW~ "TUE]I]~FORE, BE IT RI:{SOLVED by the Board of Frtstees 
of the Greater ~Icveland Regional Transit AuthorJty~ Cuyahoga 
~ounty, Ohio:                                              "          - 

Section I. That all applications to serve as 
])ositories of the acti~,e ~loncys of this Authority which bsve 
been received are hereby .rejected. 
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Sec~ioh 2o That the applications ~o serve as depositories of the 

interim funds of this Board ~,,’hich have been received fr~n the fieancial 
institutions referred to below, all of which are hereby determined to be 
eligible institutions for the deposit of such moneys~ are hereby found to ~e 
in confir~Lity with la~, including Chapter 135, Oi~io Revised Code, and the 
financial insL~itutions referred to below are hereby designated as public " 
depositories of the i~Iterim moncys under the control of this Board of the period 
from September 5,~ 1975 to and inclndiug September 4, 1977:. 

Name of Institution 

Capital National Bank 
The Cleveland Trust Company 

¯ ~uclid National Bank 
~Central National Bank of Cleveland 
Society National Bank of Cleveland 
The Union Commerce Bank 
~roadvie~¢ Savings and Loan Company 
Cleveland Federal Savings & Lean 
Cuyahoga Savings and Loan 
Ohio Savings Association 
State Savings and Lean 

The Secretary-Treasurer.           ¯                _~s authorized to determine from tiLme" to           ’~’ ~.e the 
amount of funds available for investment..cr deposit as interim moneys, to 
select the (late or dates for investment ~r deposit of s~ch interim moneys, 
and to ~elect the classifications of obligations for the ~nvestmeut" ~ or ~,~.~o~it~ ~’ 
of such moueys as prov!~ed in Section 135,1~, Ohio Revised Code~ proi~ided" that 
if s~ch moneys a~:e de~enuined to be deposited as in[scrim deposits (evidenced 
by a certificate of deposit)’ in accordance ~.~ith D~v~.~.on" ’~" (C) of Section 
the same shall be deposited ~ith the fi~encial institutions,~v~uifj~.c~- , above 
~hich offered to pay ~ " "~" t]~.h~.gh~.ot permissible interest rate, as nearly as 
practicable in proportion to the respective capital funds as defined’in 
Section 135.01(C), Ohio Revised Code, taking into account, ho~,~ever, the amount 
of funds from time to time to be deposited, the amount required to be deposited 

to obtain the high~st pe]n~issible interest rate, and .... ~ .atu~.~.t~ (~ates ond rights 
of redemption x~,ith respect to the respective deposits; and provided fu :the~ 
that the Secretary-Treasurer shall within thirty days after cJassJfv4n... . g any 
public moneys as interim moneys notify this Board of such classification 
of the inves~ent or dep, osits made pur’suant to this ’section. " 

,     Section 3. That the ~ward of publi~ money~ herein made is subject 
to the pro~isions of Chapter 135 of thc~ Ohio Revised Code, inc!~di~g the 
limitation imposed by, and the v’ariations permitted by, Sections 135.03 and 
135~.20 thereof; respectively; and, subject to the provisions of such Chapter, 
deposits of moneys shall be made pursuant to this resolution from time to time 
in accordance I.~it]l the f~nanc~a_"           ’ ~ requireme~its of this’~utherity, 

Section 4. That the secretary-Treasurer is hereby d~-. ..... : ..zecL:._.u to l~eep 
all such applications on file in his office~ 



Section 5. That the Secret~ry-Tressurer is hereby dJlrected to 
fo~Tard certified copies of this resolution to the financial institutions 
herein designated as public depositories of this Authority and the President 
and the Secretary-Treasurer are hereby authorized and directed to e~:ecute on 
hehelf of this Board such memorandum agreements relating to the designation 
of such institutions as puSlic depositories and the securing of deposits 
therein as are~required, authorized or permitted by 

Section 6. That this resolut-ion shall become effective immediately 
.upon its adoption.                               . 

Adopted: 

Attest: 

September 2., 1975 

President 


