RESOLUTION NO. 1975 - 49

A RESOLUTION NESIGNATING DEPOSITORIES
OF PUBLIC MONEYS DURING THE PERIOD
- COMMENCING SEPTEMBER S, 1875

WHEREAS, pursuant to a resolution adopted by this

Board on the 19th day of August, 1975, there has herctofore
been given a notice requesting the submission of applications
to serve as depositories of the public moneys of this Board;
and - ‘ : ' ' . '

: WHEREAS, in response to such notices, applications
have been received from eligible institutions to serve as such
depositories which applications aro presently on file with this
Board and in the office of the Secretary-Treasurer thereof and
which are hereby incorporated herein by reference, and it is
therefore essential that action be taken on such applications

“as in this resolution provided;

NOW, "THEREFORE, BE IT RESOLVED by the Board of Trustes
of the Greater Cleveland Regional Transit Authority, Cuyahoga

County, Ohio:

Section 1., That all applications” to serve as de-
positories of the active moneys of this Authority which have
been received are hereby rejected.
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Section 2, That the applications to serve as depositories of the
interim funds of this Board which have been received from the Financial
Institutions referred fo below, all of which are hereby determined to be
eligible institutions for the deposit of such moneys, are hereby found to be °
in confiymity with law, Including Chapter 135, Ohio Revised Code, and the
financial institutions referred to bzlow are hercby desaignated as public
depositories of the interim moncys under the control of this Board of the period
from September 5, 1975 teo and including September 4, 1977:,

_ Name of Institution . _ L

Capital National Bank
The Cleveland Trust Company
‘Buclid National Bank

‘Central National Bank of Cleveland
~Society Natiocnal Bank of Cleveland
The Union Commerce Bank

Broadvicw Savings and Loan Company
Cleveland Federal Savings § Loan

- Cuyahoga Savings and Loan

Ohio Savings Association

State Savings and Loan

The Secretary-Treasurer is authorized to determine from time to time the
amount of funds available for investment .or deposlt as interinm monevs, to
select the date or dates for investment or deposit of such interim ReNeys,

and to sclect the classifications of obligatiens for the investment or depesit
of such moneys as proevitled in Section 135.14, Ohio Revised Code, provided that
if such moneys are determined to be deposited as interin deposits (evidenced

by a certificate of deposit) in accordance with Divielon (C) of Section 133,14,
the sawe shall be deposited with the financial institution specified above
vhich offered to pay the highost permissibie interest rute, as nearly as
practicable in proportion to the respective capital funds as defincd dn
section 135,01(C), Ohioc Revised Code, taking into account, however, the amount
of funds from time to time to be deposited, the amount required to be deposited
to obtain the highest permissible interest rate, and maturity dates and vights
of redemption with respect to the respective deposits; and provided furthor
that the Secretary-Treasurer shall within thirty days after classifying any

. public woneys as interim moneys notify this Board of such clessificotion and

of the investment or deposits made pursuant to this section.

. Section 3. That the award of public moneys herein made is subject
to the provisions of Chapter 135 of the Ohio llevised Code, including the
limitation impesed by, and the variations permitted by, Seclions 135,03 aud
135,20 thereof; vespactively; and, subject to the provisions of such Chapter,
deposite of moneys shall be made pursuant te this resolution from time to Cinme

-in accordance with the financial requirecmeats of this‘Autheority.,

Saction 4. That the Secretary-Treasurer is bereby directad to kesep
all such applications on file in his office.
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N Section 5, That the Secretsry-Treasurer is hercby directed to
forward certified coples of this resolution to the financial dnstitutions
herein desipnated as publie depositories of this duthority and the President
~and the Secretary-Treasurer are hereby authorized and directed to execute on
behels of this Doard such memorandum agreements relating to the designation
of such institutions as public depositories and the securing of deposits
therein as are required, authorized or permitted by law,

_ _ Section 6. That this resolution shall become affective immediately
Jupon its adeption.

Adopted: S‘eptemb@.r 2, 1975

Preslident

CAttest: 4f§é§%:mk Cfép%iéi4~

Secretary-Treasurer




