
~ESOLUTIO~ ~0. 1975- 4~3 

A ~ESOLUTION AW~t~DING Y~N ISSUE OF 
$4,200,000 PE~LA~NENT I~’~ROVEI.~NT 
NOTES, SERIES 1975 

WHEREAS, bids have been received for the purchase of $4,200,000 
Permanent Improvement Notes, Series 1975 of the Greater Cleveland Regional 

¯ Transit Authority which have been authorized by this Board, an~ 

WHEREAS, pursuant to the invitation for bids heretofore extended, 
bids have been made by some bidders for less than all of said notes, in lots 
of $i00,000 or multiples thereof, and at varying ~ates of interest, and it has 
been determined that the bids of the purchasers listed herein at the ~ates of 
interest and premiums indicated are the higNest bi~s ~ased upon the lo~.,~est rate 
of interest received for said respective lots of said notes; 

NOW~ THEREFO!LE, BE IT RESOLVED by the Board of Trustees of d~e Greater 
Cleveland Regional Transit Authority, Cuyahoga County, Ohio: 

Section i. That the aforesaid Permanent Improvement Notes, Se’,:ies 1975 
in the aggregate amount of $4,200,000, bearing the terms and maturing as p~ovidcd 
in the resolution authorizing said notes, hre hereby .~:a~de~ and sold as 

Purchaser 7~aoun t 
The Cleveland ~ ~ ,~ust .$ 500,000 

Comp any 

,, S00,000 
- S00~000 

Society National Bank 500:000 
of Cleveland 

The Cleveland Trust 
Company 

~uclid National Bank 
McDona i d ~ Comp any 

500,000 

I00,~00 
1,600,000 

P_fr_cjaium Interest: Rate 

-0- 

-0- 5.1% 
-0- 5.2% 
-0- 5.2% 

-o- 5.3% 

-0- 5,55% 
11.81 5.72% 

Section 2. That the Secretary-Treasurer be-and is hereby authorized 
and directed to cause sai~ notes to be prepared forth~$ith and thereupon to have 
the same executed and delivered together with a copy of the true transcript of 
proceedings authorizing said notes to the aforesaid respective purchasers thereof 
upon payme,nt of the par value of the amount of notes awarded to each purchaser, 
plus the aforesaid premium. 



- 2- 

Section 3. Thst this resolution shall become effective immediately 
upon its adoption. 

Adopted: 

Attest: 

September 2~ 1975 

~Secretary-TSeasurer 

President 


